Running Head: CHANGES IN THE KSA                                                                                                        

CHANGES IN THE KSA                                                                                                                                      








The changes in the KSA
Name:
Instructor:
Course:
Date:




Significant changes have taken place in Saudi Arabia. Over the years the country embarked on an anti-corruption campaign with the primary aim of containing it as a threat to economic development. The state has experienced corruption problems which have adverse impacts on financial institutions as well as social institutions which results in disparities with regards to the economy among the people in Saudi Arabia. Prince Mohammed in his campaign against the corruption menace has introduced strict measures to contain the action. For example Prince Mohammed is the head of the corruption committee and an estimated amount of $300 too $400 billion was linked to corruption after the committee embarked on the corruption crackdown (Said & Stancati, 2017).this has helped many organizations within the country and stabilize institutions and evenly distributing funds, which resulted into disparities earlier on.
Vision 2030 introduced significant economic reforms. Significant economic changes within the country include removing the subsidy on fuel, water & electricity and encouraging privatization by promoting investments within the country (National Transformation Program, Sponsored by Vision 2030, 2016). The primary concern for some of this economic reform it to create job opportunities and also promote the participation of women in economic activities.This support and induce positive effects for organizations operating within the country.
Organizations growth and development is to a greater extent contributed through the establishment of businesses as well as industrial zones. KSA has achieved this fact and furthermore promote and encourage public investment and global investors which result in increased revenue for organizations within the country. There are also cultural and social reforms that have taken place within the society, which is an environmental change that is received within KSA with wide acclaim. The changes are mainly meant to build youth’s capacity. For instance, some of the changes include allowing women to drive and even participate in events such as sports.
Finally, the government of KSA braced itself and invest in advance research of oil and gas with the aim of developing clean fuels. Oil is the leading natural resources within the country and accounts for about 30-40 percent of the GDP. Thus if the country can engage in the establishment of clean fuel, which will have a significant impact on the country economy.
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